Amended & Enacted 5/28/13



Ordinance #12 revised - March 14, 2005

Amended 5/28/13

Introduced by the Council President at the request of the Jacksonville Housing Finance Authority and amended by the Finance Committee:
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ORDINANCE 2013-255-E
AN ORDINANCE AMENDING ORDINANCE 2012-683-E BY INCREASING THE AMOUNT OF DOWNPAYMENT ASSISTANCE THAT MAY BE PROVIDED TO HOMEOWNERS UNDER THE JACKSONVILLE HOUSING FINANCE AUTHORITY’S MORTGAGE CREDIT CERTIFICATE PROGRAM (“MCC PROGRAM”) AND AUTHORIZING FUTURE CHANGES TO THE AMOUNT OF DOWN PAYMENT ASSISTANCE IN THE MCC PROGRAM WITHOUT FURTHER COUNCIL APPROVAL SUBJECT TO THIRD PARTY REIMBURSEMENT AVAILABILITY; MAKING NO OTHER CHANGES TO ORDINANCE 2012-683-E; PROVIDING AN EFFECTIVE DATE.


WHEREAS, Ordinance 2012-683-E, approved the establishment by the Jacksonville Housing Finance Authority (the “JHFA”) of its MCC Program, was enacted by Council on January 8, 2013; and

WHEREAS, Section 3 of Ordinance 2012-683-E approved the establishment of the MCC Program in accordance with terms of the JHFA resolution  approved at the JHFA’s October 17, 2012 meeting (the “Original Resolution”); and
WHEREAS, the Original Resolution provided, in part, for downpayment assistance to homeowners in the amount of $5,000.00 per homeowner; and 

WHEREAS, the JHFA and the Florida Housing Finance Corporation (the “FHFC”) have entered into that Memorandum of Understanding attached hereto as Exhibit 1, pursuant to which the FHFC has agreed to reimburse the JHFA for funds used in providing downpayment assistance to homeowners in an amount up to $7,500.00 per homeowner (the “MOU”); and

WHEREAS, the JHFA, pursuant to the minutes of its February 20, 2013 board meeting (an excerpt of which is attached hereto as Revised Exhibit 2, labeled as “Revised Exhibit 2, Rev Certified Minutes Excerpt, May 21, 2013 – Finance”) approved an increase in downpayment assistance from $5,000 to $7,500 per homeowner approving the MOU and authorized an increase in downpayment assistance provided through the MCC Program from $5,000 to $7,500 per homeowner (the “Amending Resolution”); and
WHEREAS, the Council finds that Ordinance 2012-683-E should be amended to approve the changes in the MCC Program described in the Amending Resolution; now therefore


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Ordinance 2012-683-E amended.  Ordinance 2012-683-E is amended, in part, to approve the changes in the MCC Program as described in the Amending Resolution. Furthermore, the Council hereby authorizes the JHFA to make future changes to the amount of down payment assistance authorized in the MCC Program without further Council approval to the extent reimbursement is available from third parties other than the City.
Section 2.

All other aspects of Ordinance 2012-683-E unchanged.  With the exception of Section 1 of this ordinance, in all other respects Ordinance 2012-683-E shall remain unchanged and in full force and effect.


Section 3.

Effective Date.

This Ordinance shall become effective upon signature by the Mayor, or upon becoming effective without the Mayor’s signature.
Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation prepared by: Juliana Rowland
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MEMORANDUM OF UNDERSTANDING
BETWEEN
FLORIDA HOUSING FINANCE CORPORATION AND

JACKSONVILLE HOUSING FINANCE AUTHORITY

I. This Memorandum of Understanding (MOU) is entered into by and between the Florida Housing
Finance Corporation (“Florida Housing™) and”2cksonville Houaing Pinance Authorigy th, 'PHEA™),
for the purpose of documenting the parties’ mutual understanding regarding the provision and proper
use of funds made available under the National Mortgage Settlement (the “Settlement™) between the
Attorney General of the State of Florida and various mortgage servicers.

2. Approximately $35 million of the Settlement has been made available to Florida Housing for use in
conjunction with its First Time Homebuyer (“FTHB") program. Similar programs are administered
by tocal HFAs within the State of Florida. The parties agree to expend a portion of these funds for
their intended purpose by the means set forth in this MOU.

3. The parties agree that Florida Housing will use up to $5 million of these available funds to reimburse
local HF As for Eligible Down Payment Assistance (DPA) Loans originated to qualified homebuyers
in connection with a single family loan program administered by the HFA within its jurisdiction.
Local HFAs will be reimbursed on a first-come, first-served basis until the $5 million is expended or
until August 31, 2014, whichever comes first. After such time, no reimbursements will be made
pursuant to this MOU.

4. The parties agree that Eligible DPA Loans, within the meaning of this MOU, shall include DPA
Loans funded by the HFA on or after January 17, 2013, in connection with a single family loan
program administered by the HFA to eligible homebuyers as part of a bond or TBA program,
provided that: the requirements of Section 143 of the Internal Revenue Code relating to borrower
income limits, home purchase price limits, first time homebuyer and primary residence requirements
are met; that the DPA Loan does not exceed the maximum amount authorized by Florida Housing;
and that the DPA Loan originates from funds directly owned and controlled by the HFA. The
current maximum DPA Loan amount authorized by Florida Housing is $7,500. From time to time,
Florida Housing may change the maximum DPA Loan amount for Eligible DPA Loans. Should
Florida Housing exercise this authority, it will give reasonable notice to the HFA,

5. The parties agree that the HFA may request reimbursement for Eligible DPA Loans funded by the
HFA within the prior calendar month by submitting a requisition form to include information to be
agreed upon by the parties at a later date. Requests must be submitted by the fifteenth (15") day of
the months for loans funded by the HFA during the previous month.

6. This MQU shall be governed by the laws of Florida and the parties agree that the venue for any
action or dispute in connection hercwith shall fie in Leon County, Florida.

7. The signatures of the duly authorized representatives of the parties represent their acceptance of the
foregoing terms.

8. This MOU shall become effective upon the date the last party signs the MOU (Effective Date).

Florida Housing Finance Corporation
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By: Date: ¢

Stephen P. Aercyive Director
M. e

By: William “Tripp* Gullitord, III Date: FeAsieowup 2o, 2=13

Title chair
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EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

February 20, 2013

CERTIFICATION

| HEREBY éertify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular

meeting of February 20, 2013.

PR
NN

Laura Stagner

214 N. HOGAN STREET - 8™ FLOOR ~ JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285
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II.

ACTION ITEMS

Conversion of $10 million Bond Authority to Mortgage Credit
Certificates (MCés]. The required notice period ends March 13,
2013. Ms. Greger made a motion to authorize bond council to
take the steps necessary to convert $10 million in bond
allocation to MCC authority. Mr. Jackson seconded the motion.
All were in favor.

Approval of MOU with FHFC. A portion of the Attorney General’s
bank settlement funds, $35 million, will go the Florida
Housing Finance Corporation to provide with down payment
assistance. $5 million was allotted to local Housing Finance
Authorities, which will fund down payments up to $7,500. The
JHFA will receive a reimbursement of up to $7,500 for each
loan originated and will also keep the loan as an asset. Ms.
Greger made a motion to approve a memo of understanding with
FHFC. Mr. Pellot seconded. All were in favor.

Authorize increase of DPA to $7,500. Florida Housing offers
$7,500. DPA is for first time homebuyers; the aQerage home
buyer consists of a 1-2 person household. Mr. Pellot made a

motion. Mr. Jackson seconded the motion. All were in favor.
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